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2018 DIRECT REGIONAL GROWTH %

A CLOSER LOOK

TRAVEL & TOURISM IS DRIVING 
ECONOMIC RECOVERY POST  
TERRORISM AND POLITICAL UNREST
A rebounding of international arrivals accounted for 
much of this recovery in spending. In Egypt, Turkey and 
Tunisia, GDP growth from Travel & Tourism outpaced 
growth in the whole economy.

TRAVEL & TOURISM WAS THE WORLD'S 
FASTEST GROWING ECONOMIC 
SECTOR IN 2017
GDP growth of 4.6% was particularly supported by 
favourable economic conditions such as falling 
unemployment and comparatively low oil prices and air 
fares. 

CHINA AND INDIA TO CLIMB THE 
TRAVEL & TOURISM GDP RANKINGS
Over the next decade, China will overtake the USA 
as the world’s largest Travel & Tourism economy. 
China and India combined will also account for 
almost half of all newly created jobs in the sector.  

GLOBAL GDP GROWTH 
2017 (%)

TR
AV

EL 
& T

OU
RIS

M

4.6

WH
OL

E E
CO

NO
MY

3.0

2.4 2.5 2.6 2.6

3.4 3.6

4.2
4.6

1/5 OF ALL NEW JOBS CREATED 
IN 2017 (7.2 MILLION)

1/10 OF ALL JOBS IN 
2017 (313 MILLION)

10.4% CONTRIBUTION TO 
GLOBAL GDP 2017 (US$8.3 TN)

2.5
4.8

8.8

5.1CARIBBEAN
15.2%57 BN

NORTH AMERICA
8.1%1.8 TN

AFRICA
8.1%178 BN

EUROPE
9.9%2.1 TN

LATIN AMERICA
8.6%349 BN

NORTH EAST ASIA 
9.5%1.9 TN

MIDDLE EAST
8.9%224 BN

SOUTH ASIA
8.9%282 BN

SOUTH EAST ASIA
12%330 BN

OCEANIA
12.3%200 BN

1.3

1.4

5.6
7.4

6.7
3.0

265.1
15.1

28.6

03 GROWTH IN INTERNATIONAL 
SPEND 2017 (%) 02 TOTAL T&T CONTRIBUTION 

TO GDP01 SECTOR GDP GROWTH 
2017 (%) 

CO
NS

TR
UC

TIO
N

FIN
AN

CIA
L S

ER
VIC

ES

AG
RIC

UL
TU

RE

HE
AL

TH
CA

RE
 

RE
TA

IL 
& W

HO
LES

AL
E

IN
FO

RM
AT

ION
 & 

CO
MM

UN
ICA

TIO
N 

MA
NU

FA
CT

UR
IN

G

TR
AV

EL 
& T

OU
RIS

M

1 USA US$1.5 TN
2 CHINA US$1.3 TN
3 GERMANY US$395 BN
7 INDIA US$234 BN

2028

2017

1 CHINA US$2.7 TN
2 USA US$2.0 TN
3 INDIA US$492 BN

TOTAL GDP CONTRIBUTION (US$) % WHOLE ECONOMY GDP
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